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gIIHQWOLFKHU�5DXP

�DOOHP�PHQVFKHQZ�UGLJHV�:RKQHQ��I�U�DOOH�
GDQQ� JDQ]� JUXQGVlW]OLFK� ]XU� |IIHQWOLFKHQ�
6DFKH��UHV�SXEOLFD���]X�XQVHU�DOOHU�$QJHOH/
JHQKHLW��8QG�HV�EOHLEW�QXU�GHU�|IIHQWOLFKH�
5DXP�DOV�$XVZHLFKRUW�I�U�IULVFKH�/XIW�XQG�
%HZHJXQJ� JHQHUHOO� �ZDV� LP�.DPSI� JHJHQ�
GLH� /XQJHQNUDQNKHLW� QRFK� ZLFKWLJHU� DOV�
VRQVW� LVW���(V� LVW�GDKHU�EODQNHU�=\QLVPXV��
ZHQQ� LQ� HLQHU� .ULVH� 3ROLWLNHU,QQHQ�0HQ/
VFKHQ� UDWHQ�� ÄGRFK� LQ�GHQ�*DUWHQ� UDXV]X/
JHKHQ³�±�GLH�PHLVWHQ�KDEHQ�NHLQHQ�
:RKQHQ��RE� LQ�GHU�.OHLQVWDGW�RGHU� LQ�GHU�
JUR�HQ�6WDGW�� LVW� DEHU� JUXQGVlW]OLFK�QLFKW�
GHQNEDU�RKQH�|IIHQWOLFKHQ�5DXP��'HQQ�LFK�
PHLQH�QXQ�JHQDX�QLFKW�GHQ�SULYDWHQ�*DUWHQ��
GHQ�%DONRQ��GLH�/RJJLD�±�ZDV�YLHOH�RKQHKLQ�
QLFKW�KDEHQ��6LH�N|QQHQ�LP�EHVWHQ�)DOO�GDV�
)HQVWHU�|IIQHQ�XQG�GHQ�7LVFK�]XP�)HQVWHU�
VFKLHEHQ��$EHU�VHOEVW�ZHQQ�PDQ�LP�SULYDWHQ�
$X�HQUDXP�VSD]LHUHQ�JHKHQ�N|QQWH��LVW�GDV�
NHLQ�(UVDW]�I�U�|IIHQWOLFKHQ�5DXP��(JDO�ZLH�
JUR�� VLH� VLQG�� I�U� ZRKQXQJVEH]RJHQH�
�$X�HQUlXPH�JLOW��(V�WUHIIHQ�HLQDQGHU�GDULQ�
QXU� GLH� GDULQ� :RKQHQGHQ�� $QGHUV� LP�
�|IIHQWOLFKHQ�5DXP�±�XQG�GDKHU�LVW�HU�JDQ]�
DOOJHPHLQ�HLQ�HVVHQ]LHOOHV�*HJHQ�EHU�]XP�
3ULYDWUDXP� GHU� :RKQXQJ�� QlPOLFK� LP�
�+LQEOLFN�DXI�HLQH�gIIQXQJ�]XU�0LWZHOW��]XU�
8PZHOW��,Q�GHU�.ULVH�ZLUG�GDEHL�GLH�GLUHNWH�
:RKQXPJHEXQJ� ZLFKWLJ�� XQG� VLH� ZLUG�
�YHUPHVVHQ��:LH�ZHLW� LVW� HV� ]XP�QlFKVWHQ�
3DUN��]XU�QlFKVWHQ�|IIHQWOLFKHQ�:LHVH��]XP�
QlFKVWHQ� *DUWHQ"� :LH� EUHLW� VLQG� GLH�
�*HKVWHLJH�XQG�)DKUUDGZHJH��XP�GRUWKLQ�]X�
JHODQJHQ"� $EHU� DXFK�� :HP� JHK|UW� GHU�
�|IIHQWOLFKH�5DXP"
,Q�GHU�6WDGW�KDEHQ�YLHOH�0HQVFKHQ�NHLQHQ�
*DUWHQ�� VLH� JHKHQ� LQ� GHQ� JUR�HQ� *DUWHQ����
]�� %�� LQ� GLH� %XQGHVJlUWHQ�� 'LHVH� VLQG� LP�
�(LJHQWXP�GHV�%XQGHV��ZDV�GHQ�0HQVFKHQ�
LQ�:LHQ�ZlKUHQG�GHU�&RURQDNULVH�VHKU�NODU�
YHUGHXWOLFKW� ZXUGH�� ZHLO� VLH� QlPOLFK� JH/
VFKORVVHQ� ZXUGHQ�� ���� -DKUH� QDFK� GHU�
�gIIQXQJ�GXUFK�GHQ�GDPDOLJHQ�.DLVHU�ZXUGH�
HWZD� GHU� $XJDUWHQ� ZlKUHQG� GHV� &RURQD�
6KXWGRZQV�HLQLJH�:RFKHQ�ODQJ�]XP�I�U�GLH�
0HQVFKHQ�LQ�:LHQ�QLFKW�EHWUHWEDUHQ�6WDGW/
JHELHW� ±� XP� GDQQ�� QDFK� ODXWHP� 3URWHVW��
GXUFK�GLH�%XQGHVUHJLHUXQJ�JQlGLJHUZHLVH�
DOV� 2VWHUJHVFKHQN� ZLHGHU� JH|IIQHW� ]X�
�ZHUGHQ��'DV�$UJXPHQW��GDVV�GLH�VFKPDOHQ�
(LQJDQJVWRUH�]X�JHIlKUOLFK�VHLHQ��ZDU�GDEHL�
�ZHQLJ� VWLFKKDOWLJ��ZXUGHQ�GRFK�GLH� YLHOHQ�
VFKPDOHQ�*HKVWHLJH�QLFKW�SUREOHPDWLVLHUW��
JHVFKZHLJH�GHQQ�SUHNlUH�9HUKlOWQLVVH� I�U�

0HQVFKHQ� RKQH� :RKQXQJ� RGHU� DXFK� LQ�
)O�FKWOLQJVODJHUQ�� 'LH� %XQGHVJlUWHQ�(SL/
VRGH� ]HLJWH��ZLH� VHKU� DXFK� GHU� 6WDDW�ZLOO/
N�UOLFK�QHRIHXGDOH�=�JH�DQQHKPHQ�NDQQ��
Ä1HKPHQ� XQG� *HEHQ³� YRQ� HWZDV�� GDV�
�HLJHQWOLFK� DOOHQ� JHK|UW�� 'HILQLHUHQ�� ZHP�
ZDV�]XVWHKW��ZHP�QLFKW��'LH�IHXGDO�W�UNLVH�
+HUUVFKDIWVIRUP�� GHU� %HY|ONHUXQJ� *U�Q/
]RQHQ�YRU]XHQWKDOWHQ��LVW�ZHLWHUV�EHVRQGHUV�
SUREOHPDWLVFK� LQ�HLQHU�=HLW�� LQ�GHU�|IIHQW/
OLFKHU� 5DXP� RKQHKLQ� LQ� %HGUlQJQLV� LVW�
GXUFK� GLH� )LQDQ]LDOLVLHUXQJ� YRQ� XUEDQHP�
5DXP�� �gIIHQWOLFKHU�5DXP�EUDXFKW�5HJHOQ�
]XP��=XVDPPHQOHEHQ��NHLQH�)UDJH�±�DOOHU/
GLQJV� QLFKW�� XP� LKQ� YRU� 0HQVFKHQ� ]X�
�VFK�W]HQ��9LHO� HKHU�EUDXFKW� HU� VWDDWOLFKHQ�
6FKXW]� �JHJHQ� .RPPHU]LDOLVLHUXQJ� XQG�
�3ULYDWLVLHUXQJ��
'HQQ�DXFK�KLHU]XODQGH�JLEW�HV�LPPHU�PHKU�
XUEDQH�)OlFKHQ��GLH�GXUFK�3ULYDWLVLHUXQJHQ�
]X� KDOE|IIHQWOLFKHQ� %HUHLFKHQ� JHZRUGHQ�
VLQG��GLH�GDQQ�LKUH�HLJHQH�6HFXULW\�5HJXOLH/
UXQJ�PLWEULQJHQ��0LW�QXU�UHODWLY�ZHQLJ�3UR/
WHVW�ZXUGH�LQ�:LHQ�HLQH�5HLKH�DQ�JU|�HUHQ�
6WDGWUlXPHQ� �WHLO�SULYDWLVLHUW�� :DV� LP�
�(QJOLVFKHQ�EOXPLJ�3236��SULYDWHO\�RZQHG�
SXEOLF�VSDFH��JHQDQQW�ZLUG��ILQGHW�VLFK�DXFK�
LQ� :LHQ�� DOOHUGLQJV� QLFKW� LPPHU� JOHLFK�
�GHXWOLFK�� +LHU� QXU� HLQLJH� %HLVSLHOH�� ,P�
6WDGWWHLO�9LHUWHO�=ZHL�ZLUG�PDQ�DP�:HJ�YRQ�
GHU� �8�%DKQ� JOHLFK� DP� *HKVWHLJ� GDUDXI�
�KLQJHZLHVHQ�� GDVV� I�U� GHQ� RIIHQHQ� 3ODW]�
�QHEHQ�GHP�*HKVWHLJ� Ä%HWUHWHQ� DXI� HLJHQH�
*HIDKU³� JLOW�� $XI� GHU� 'RQDXSODWWH�� LP�
�0XVHXPVTXDUWLHU� ZLUG� GLH� 9HUZDOWXQJV/
VWUXNWXU�RIWPDOV�HUVW�NODU�EHL�hEHUWUHWXQJHQ�
RGHU�ZHQQ�XQHUZ�QVFKWHQ�0HQVFKHQ�YHU/
ERWHQ�ZLUG�� VLFK�GRUW�DXI]XKDOWHQ��.DLVHU/
ZLHVH� XQG�:XUVWHOSUDWHU� ZHUGHQ� YRQ� GHU�
Ä3UDWHU�*PE+³�YHUZDOWHW��ZDV� VLFK� LQ�GHU�
=HLW�YRQ�&RURQD�DQ�6FKLOGHUQ�DEOHVHQ�OLH���
GLH��GDUDXI�KLQZLHVHQ��ÄGDVV�GHU�$XIHQWKDOW�
LP� Ã:LHQHU� 9RONVSUDWHUµ� DXV� 6LFKHUKHLWV/
JU�QGHQ�YRUHUVW�QXU�0LWDUEHLWHU,QQHQ�XQG�
0�LFKHUKHLWVRUJDQLVDWLRQHQ³�HUODXEW�LVW�
6FKRQ�LQ�GHU�.ULVH�ZLUG�DOVR�GHXWOLFK��ZDV�
XQV� GULQJOLFK� GDQDFK� ZHLWHU� EHVFKlIWLJHQ�
VROOWH��(V�LVW�VFKZLHULJ���EHU�SULYDWH�)OlFKHQ�
ZLHGHU� |IIHQWOLFKH� 'HILQLWLRQVPDFKW� ]X�
�JHZLQQHQ��'HU�3UR]HVV��|IIHQWOLFKH�,QYHVWL/
WLRQHQ�LQ�|IIHQWOLFKHQ�5DXP�GXUFK�3XEOLF�
3ULYDWH�3DUWQHUVFKDIWHQ�DXV]XODJHUQ��VROOWH�
EHHQGHW�ZHUGHQ��$EHU�DXFK�GHU�6WDDW�VHOEVW�
EUDXFKW� HLQ� VWDUNHV� ]LYLOJHVHOOVFKDIWOLFKHV�
*HJHQ�EHU�� GDV� gIIHQWOLFKNHLW� VWHWV� QHX�

�HLQIRUGHUW��)DVW�SUDJPDWLVFK�ZlUH�DXV�GHU�
.ULVH�]X��OHUQHQ��GDVV�GDV�UlXPOLFKH�9HUKlOW/
QLV��]ZLVFKHQ�$XWRYHUNHKU��UXKHQG�ZLH�IOLH/
�HQG�HLQHUVHLWV��XQG�)X�JlQJHU,QQHQ�XQG�
5DGIDKUHU,QQHQ�DQGHUVHLWV�HLJHQWOLFK�XP/
]XNHKUHQ�ZlUH��QDFKGHP�ZLU�HUOHEW�KDEHQ��
XP� ZLH� YLHO� DOOWDJVIUHXQGOLFKHU� DXWRIUHLH�
6WUD�HQ�VLQG��ZLH�ZHUWYROO�QDKHU�*U�QUDXP�
LQ�GHU�8PJHEXQJ�YRQ�EH]DKOEDUHP�:RKQ/
UDXP� LVW�� (V�ZLUG� QLFKW� UHLFKHQ�� HLQ� SDDU�
PHKU�%HJHJQXQJV]RQHQ�]X�HUULFKWHQ��'HQQ��
DXFK�ZHQQ�HV�LQ�=HLWHQ�YRQ�3K\VLFDO�'LVWDQ/
FLQJ�NRQWUD�LQWXLWLY�NOLQJW��/HW]WOLFK�N|QQ/
WHQ�ZLU�IDVW�GLH�JDQ]H�6WDGW�]XU�%HJHJQXQJV/
]RQH�HUNOlUHQ��KHL�W�GRFK�6WDGWOHEHQ�LPPHU�
VFKRQ�%HJHJQXQJ�PLW�UHVSHNWYROOHU�'LVWDQ]��
ZLU�P�VVWHQ�GLHVHQ�5HVSHNW�QXU�DXFK�QRFK�
YRQ�GHQ�$XWRIDKUHU,QQHQ�HLQIRUGHUQ��0HQ/
VFKHQ�LQ�GHU�6WDGW�VLQG�JH�EW��DQRQ\P�XQWHU�
YLHOHQ� ]X� VHLQ� XQG� WURW]GHP� $EVWDQG� ]X�
�KDOWHQ��DOVR�HLQ]HOQ� LQ�GHU�0HQJH�]X�VHLQ��
:LU�QHQQHQ�GLHVH�)lKLJNHLW�8UEDQLWlW�� �
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